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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the 2 Annual General Meeting of INNOMET ADVANCED
MATERIALS PRIVATE LIMITED (“the Company™) will be held on Tucsday, the 30"
day of November, 2021 at 10:00 AM. at B-3l, Bhel Ancillary  Indusirial  Fsiate
Ramachandrapuram Hyderabad Medak, Telangana-502032 to transact the following business:

OR BUSINES

Item No. 1 - Adoption of financial stalements

I'o receive. consider and adopt the awdited financial statements of the Company for the
linaneial year ended 31 March, 2021 along with Notes, the Reports of the Board of Directors
and the Auditors thereon.

for INNOMET ADVANCED MATERIALS PRIVATE LIMITED

iy

=
*"e‘,&’lﬁ il Choudary Chilakapati
v Managing Director
DIN: (8444644

Plice: Hyderabad
Date: 017112021



NOTES

I. A member entitled to attend and vote at the meeting is entitied to appoint a proxy
instead of himselfherself and such proxy need not be a member of the Company.
Proxy forms to be valid shall be lodged with the Company not less than 458 hours
before the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percemt of the total share capital of the
Company carrying voting rights. A member holding more than fen percent of the
totil share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
sharcholder.

2. Members are requested 1o bring their attendance slips duly completed and signed
mentioning therein details of thelr DP [D and Client 1DV Folio No.

3. Corporale members intending to send their authorized representatives o attend the
Meeting are requested 1w send to the Company a certified copy of the Board Resalution
autherizing their representative 0 attend and vote on their behal [ a1 the Meeting,

4. The Register of Directors and their shareholding, mainained under Section 170 of the
Companies Act, 2003, will be available For inspection by the members at the AGM.

5. Members seeking any information with regard 10 the Accounts are requested W wrile
to the Company al an early date, 50 as to cnable the Management 1o keep the
information ready at the meeting.



DIRECTORS' REPORT
Dear Members,

INNOMET ADVANCED MATERIALS PRIVATE LIMITED

Your Directors have pleasure in presenting the 2 Annual Report en the business and
operations of the Company together with the Audited Statement of Accounts of vour
Company for the financial year ended March 31, 2021,

FINANCIAL HIGHLIGHTS

The Company’s financial performance, for the vear ended 3151 March, 2021 is summarized
b low:

(Fs. in Actuals)

Particulars Year  ended | Year cnded
™ March, | 31" March,
W 2020
Revenue from Operations | 133782937 10,30,31.853
| Diher Income I L L=l 8 851316 | 1048948
 Total Revenue . 12,52,30,539 | 10.49.80,801
| Total Expenses 12.32,18,716 | 10,42,32,900
| Profit / (loss) Before exceptional and extraordinary 20,11.832 N b
items and Tax il i
Less: exceptional and extrasondinary items = 0] 0
FProfit/ { loss) Before Taxation 20,11.822 | TA7901 |
Less: - Current Tax 0 0 |
= Income Tax (Earlier yvears) 0| (1
= Deferred Tax 0 i
| Profit | (loss) After Tax 20,1822 747901 |

STATE OF THE COMIPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company Manufacturing. trading. import and export of ferrous and non-ferrous metal
powders used extensively in the field of powder metallurgy, diamond tools, engineering
coatings, decorative applications and manufecturing Powder Metallurgy Components and
other Liencral Engineering activities. other related business. There has been no change in the
business of the Company during the financial vear ended 3 1% March, 202 1.

MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitments affecting the financial position of the Com patny
occurred between the end of the financial year to which this financlal statement relates and the
date ol this report.




IDEND

Keeping the Company's expansion and growth plans in mind, your Directors have decided
not to recominend dividend for the Financial Year ended March 31, 2021,

ANSFER ESERVES

Rs. 41.27.433/ - was transferred to the reserves during the financial year ended 317 March,
2021,

DEFOSIT

The Company has not aceepted any Deposits during the year and there are no outstanding or
overdue deposits as on this date within the meaning of Secfion 73 of the Companics Act.
2013 us amended and in force,

SHARE CAPITAL

During the year under review, there has been no change in the Share Capital of the Company.
During the year under review, there was no change in Convertible Debentures @ 13.25%

EETINGS OF BOARD OF MRECTORS

During the financial year ended 317 March, 2021, 6 Meetings of the Board of Directors of
the Company were convened and held. Details of same forms part as of this annual repor as
Annexure

The intervening gap between the Meetings was within the period of 120 days as prescribed
under the Companies Act, 2013,

The number of meetings attended by the Directors during the FY 2020-21 is as fillows:

= _Nu_mi:u.':r af mE-_l'.;:_IE.i.IEIgE__a.iEIFIE'Ed - =

Chilakapati Lakshii Kanthamma
Saritha Devi Chilakapati

Vinay Choudary Chilakapati

o | B e TR

Vinod Aachi

AGM was held on 101 2/2020
LOANS, GU EES AND INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Seciion |86 of
the Companies Azt, 2013 are given in the notes 1o the Financial Statements,

DETAILS OF SUBSIDIARY, JOINT VENTURE QR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venre or an Associate Com pany.




RELATED PARTY TRANSACTIONS

The particulars of contracts or arrangements with related parties refirred to in sub section (1)
af section 188 entered by the Company during the financial yvear ended 31 March, 2021 is
annexed hereto as Annexure [ in preseribed Form AQC-2 and forms part of this report.

CONSERY I )
EX MGE EARNINGS & OUTGO:

A, Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3} (m) of the Companies Act,
2013 in respect of eonservation of encrgy and technology absorption have not been fernished

considering the nature of sctivities undertaken by the company during the vear under review,

B. Foreign Exchange Earnings and Outgo

Particulars [ AmountinRs, =

| Foreign Famings INIL B

| Foreign Expenses NIL 2 ]
EXTRACT AL RETUR

The extract of Annval Retum in form oo MGT-9 ag required under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2021 is annexed hereto as
Annexure-11 and forms part of this report.

RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifics
major risks which may threaten the existence of the Company. The same has also been
adopted by vour Board and is also subject o its review from time to time. Risk miligation
process and measures have been also formulated and clearly spelled aut in the said policy,

ADE CY OF INTERN VANCIAL C ROLS WITH NCE TO
FIN TTATEMENTS

The Company has in place adequaete internal financial controls with reference 1o {inancial
stalements. During the vear under review. such controls were tested and no reponable
material wesknesses in the design or operation were observed, nevertheless such systems arc
continuously and from time to time evaluated for their efficacy and improvements, if any.
required are implemented,

DIRECTORS AND KEY MANAGERIAL PERSONNEL {KMP}

During the year there was no change in board of directors/ Key Managerial Personnel (KMP)




DET PASSED BY
REGULATORS, COURTS |

THE

Mo significant and material order has been passed by the repulators, courts, tribunals
impacting the going concern status and Company’s operations in fiture

HSCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
PREV 1ON, PROHIR REDRESSAL] ACT, 2013

The Company is committed to provide a safe and conducive work environment Lo its
employees. The Company has in place an Anti-sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace {Prevention, Prohibition
& Redressal) Act, 2013, Intemal Complaints Commitiee (ICC) has been set up to redress
complaints received regarding sexual harassment. All employees {permanent, contractual,
lemporary, rainees) are covered under this policy.

During the year under review, no case of sexval harassment was reported.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions worl. CSR is not applicable to the Company. Therefore, the Company had nol
constituted CSR committee during the vear 2020-21.

BOARD'S COMMENT ON THE AUDITORS' REPORT

The ohservations of the Statutory Auditors, when read topether with the relevant notes 1o the
accounts and accounting policies are sell-explanatory.

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuanl 1o Section 134(3) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

(a) in the preparation of the annual accounts for the vear ended 317 Mareh, 2021, the
Company has followed the applicable accounting standards and there are no material
departures from the same.

{b) the Dircciors have selected such accounting policies and applied them consisiently
and magde judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as a1 319 March, 2021 and of the
profit and loss of the Company for that period;

(e} the [rectors have taken proper and sufficient care for the maimenance of adeguate
aceounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and
other irrepularities;

(d) the Bircctors have prepared the annual acoounts on a ‘going concemn’ basis:



{e) the Company being unlisted, sub clause (e} of section 1343) of the Companies Act,

2013 penaining w laying down internal financial controls is not applicable 1o the
Company;

if) the Directors have devised proper systems 10 ensure compliance with the provisions
of all applicable laws and that such sysiems are adequate and operating effectively,

ACK DGEMENT

Your Directors wish to place on record their deep sense of appreciation for the commitied

contribution made by the employees at all levels, 10 the continued growth and prosperity of
the Company.

Your Directors also wish 1o place on record their sincere appreciation for the assistance and
co-opetalion reccived from the business associates, Government authorities, customers,

vendors, banks and other financial institutions and shareholders of the Company {or their
eontinued support,

By order of the Board
Jor INNOMET ADVANCED MATERIALS PRIVATE LIMITED

AL_'_Z i_,\}?/

Vinay Choundary Chilakepati
Drrcetor
DIN: 08444644

Place: Hyderabad
Dane: 01/11/202]



Annexure- 11
FORM NO. AQC - 2

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-sectiom (1) of scction 188 of the
Coempanics Act, 2013 including certain arm’s length transactions under third proviso
thereto (Pursuant to clause (h) of sub-scciion (3) of section 134 of the Act and Rule i)
of the Companies (Accounts) Rules, 2014,

L. Dretails of contracts or arrangements or transactions not at Anm's length basis,

| SL. No. | Particulars Details B
a) |Name (5) of the related party & nature of
| relationship
b) | Nature of contracts/arrangements/iransaction

| ¢} | Duration of the contracts/arrangements/transaction
d) Sabient terms of the contracts or amangements or

transaction including the value, if any - Asdescribed in the
€) | Justification [or entering into such contracts or Audit Report
= Arrangements or transactions’ j

fy Deate of approval by the Board

g} | Amount paid as advances, T any

h) Date on which the special resolution was passed in
General meeting as required under first proviso to
secticn | R

2. Details of contracts or arrangements or transactions at Arm s length basis.-
As described in the Andit Report

 SL. No. | Pa riiculars i Dretails

4) | Name (s} of the relaied party & nature of | NIL

_| relationship ] .

Bl | MNature of contracts/arrangements/iransaction ML

€} | Duratien of the contracts/arrangements/iransaction | NIL

d) Salient terms of the contracts or arrangements or | NIL

| transaction including the value, if any

&) | DueofapprovalbytheBoard ~ TNIL :
| B | Amouni paid as advances, i anv | MIL !

By order of the Board
for INNOMET ADVANCED MATERIALS PRIVATE LIMITED

I,LL;JLI__J?/

Vinay Choudary Chilakapati SarithgDevi Chilakapati
Dyirector Director
DIN: D8444644 IN: 08432017

Place; Hyderabad
Date: D1/11202]




Form No. MGT-11
Proxy form
[Pursmant to section 105(6) of the Companies Aet, 2013 and rule 193} of the Companics
{Management and Administration) Rules, 2014]

Mame of the Member(s)
Registercd Address =
E-mailld B  Folio Mo /Client ID _ prip
'We, being the membsen(s) of shares of the above named company. [erehy
_appaint )

Nami - | E-mail ld:

_Address:

Signature  or tailing him

Nanme | | E-mailld:
Address:
Signature , or failing him

Namg | E-mail 1d;
Address:

Signature , or failing him

e S, —

as my/ our proxy to atlend and vote (on a poll) for me/us and on my/our behalf at 2™ the
Annual General Meeting of the company, to be held on Tuesday, the 30% day of November, 2021

al 10:0 AM. at registered office and at any adjournment thereof in respect of such resolutions
&5 are indicated below:

Resolution Mo,

Resolution(s) ) Votle
Hor Against

r-ig o

Adoption of Financial Statements as on 315t March, 2071

——— e

* Applicable for investors holding shares in Electronic form.

: Affix Rewvenue
Signed this day of 2021 Shasians
Signature of Sharcholder  Signature of Proxy holder Signature of the

shareholder across Revenue Stamp
PagHe:
Iy This frm. of presy in arder 1o be effective should be duly completed and deposited b the Regisens) Office
of the Company ol Tess than 48 howrs before the commencemienl of the Mecting.
2p The: proxy nesd not be a membar of the company



ATTENDANCE SLIP
(To be handed over at the entrance of the mecting hall)

2 Anmual General Meeting on 30™ November, 2021
Full name of the members atending

{In block capitals)
Ledger Folio MNoJClient ID No, Ma. of shares held:

Name of Proxy =
(T be filled in, if the proxy attends instead of the member)

I hereby record my presence at the 2 Annual General Meeting of Innomet Advanced
Materials Private Limited held on Tuesday, the 30" day of November, 2021 a1 registered
office of the company

(Member's (Proxy's Signature)

Muote:

|} Members are requested to bring their copies of the Annual Report o the meeling, since
furtier copies will not be available.

2} The Proxy, to be effective should be deposited at the Registered Office of the Company
not less than FORTY EIGHT HOURS before the commencement of the meeting.

31 A Proxy need not be a member of the Company.

4] In the case of joint halders, the vote of the senior who tenders o vote, whether in person or
by Proxy, shall be accepted to the exclusion of the vote of the other jolnt holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

) The submission by a member of this form of proxy will not preclede such member from
attending in person and voling 4l the meeting.
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EXTRACTS OF ANNUAL RETURN: ANNEXURE [1

FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) af the Companies
(Management and Administration) Rules, 2014)

. REGISTRATION AND OTHER DETAILS:

1 CIN: L2701 TG00 TC132262

i) Registration Date: 24/04/2019
iii} Name of the Company: M/s. Innomet Advanced Materials Private Limited

iv} Category / Sub-Catezory of the Company: Private Limited

v} Address of the registered office and contact details: B-31. Bhel Ancillary Indusirial Fsiafe
Ramachandrapuram Hyderabad Medak, Telangasa-502032

vi) Whether listed company Yes / No = No

vil) IName, Address and Contact details of Registrar and Transfer Agent, if gny: NA

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total fumover of the
company shall be suated:-

Sl Name and NIC Code of %o to total
No. Deseription of the Product/ turmover of the
main produocts! SEIVice COMLPALY
a_igrvi:ﬂ i =
1 [errous and non-=ferrous metal 24320 | (M1
bl powiders CREET




II. FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCTATE COMPANI ES

5. NAME AND CIN/GLN HOLDING! | % of | Applicab
N | ADDRESS OF SUBSIDIAR | shares le
THE Y/ASSOCTA held Section
COMPANY TE
i\ -NA- N o= ——]

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity

i} Category-wise Share Holding

Categary of No. of Shares held af the No. of Shares held at the end of the. "

Sharehalders beginning of the year year | Change
during
the year

Demat | Physical | Total | % of | Demat | Physical| Total | % of
Tutal Tutal
Shares Shares

AL Promoders
(1) Indian |0 |8B3248 | 18832 |100% [0 |8RIZ48 188324 | 100% i
21 Indovidual/ 48 )
IHU!"
h¥Central Govi
1) State Gove
(5)

11Bodies Corp.
k) Banks/Fl
Iy Any Other..
Sub-total {A) |
(1=

{2) Foreign
2l NRIs -|-NIL- | -NIL- |[NIL [NIL |[NIL |NIL  'NIL |-NIL— NIL
Individuals -
by Other -
Individuals
cl Bodies
Corp,

i} Banks / Fl |
] Any
Chther....
sub-total (A)
{Z):-

Total
shareholding L




Category of Moo of Shares held at the No. of Shares held at the end of )

_ : end of the| %
Shareholders beginning of the year year Change
tduring
the vear

Demat | Physical | Total | % of | Demat |Physical | Total | % of
Total Total
Shares Shares
ni Promoter |0 IRE3248 (18832 (100%: |D IBR3248 188324 [ 100% 0%,
(A) - 48 B
{ANIH(AN 2)

B Public
Sharcholding
1. Institulions
a) Mutual
Funds

b} Banks/FI

el Central
Lot

d) Stite
Govi(s)

€} Yeniure
Capital Funds -
i Insurance
Companies

g) Flis

h} Foreign
Weniue
Capital Funds

i) Others|NIL.  |NIL NIL |[NIL NIL NIL NIL |NIL NIL
(specify)
Sub-total
(BH1)-

i Mon-
[nstitutions

a) Bodies
Comp.

i) Indian

i) Chverseas
b Individuals
i} Individual
shareholders
holding
nomminal  share
capital  upto [
|Rs. | lakh
i1}




Category of
Shareholders

Mo, of Shares held at the
heginning of the vear

Mo of Shares held at the cnd of the

vear

e
Change
during
the year

Tremat Yo af
Tatal

Shares:

Physical | Total

Phyzical | Total

% of
Total

Individual/HLI
F sharcholders
halding
nominal share
capital in
excess of Rs |
lakh

) Chers
{specifv)
Sub-total
{BN2):-

Total  Public
Shareholding
(B) = (BN} +
BHZ)

{C. Shares held
il:l_';.l Custodian
[for GDRs &
ADRS

{Grand  Total
| (A+BHC)

18832
48

[ 1883248 T

i

|
1
1883248 | 188324

100%

L




{ii) Sharcholding of Promoters

SIN|  Sharcholder's Shareholding at the Shareholding at the end of
0. Name beginning of the year the year
No.of | % of | %of | No.of | % of Yol e
Shares | total |Shares| Shares | total Shares | Change
Shares |Pledge Shares | Pledged/ | in share
ofthe | o/ of the |encumber | holding
compan | encum compan | ed to toral | during
¥ bered ¥ shares | the year
To botal
| shares o
| |Saritha Devi 922791 | 49% | 0% (922791 | 49% | 0% | o%
Chilakapati |
2 Lakshmi 960457 | S1% | 0% (960457 | Si% 0% | 0%
Kanthamma
Chilakapati
Total 1883248 | 100 % | 0% [1883248|100% | 0% | 0% |

{iii) Change in Promoters' Sharcholding (please specify, if there is no change)
- There is No Change—

8l
M.

Shareholding at the

heginning of the year

Cumulative Shareh:l_:ling
during the year

Change in holding
of Promaoters

shares

Mk of %o of total
shares of
ihe

company

Moo of
shares

Wa of total shares |

of the company

Saritha Devi ChiJz!_IEu_[_nP_li

Al the beginning of
the vear

Drate wise ] =
Increase/Trecrease
in Shareholding
during the year
specilying the
MEAS0NS tor
increase/decrease
(e.g. etlotment’
transfer!
Db i oyl

efel:

922791 |
Nil

s S8
wil

2791
Nil

Ml ihe End of the
vear (or on the date
i separation, if
separated during
the year)

22791

49%

922791

%
il

49%,




Sl
i,

Shareholding at the
beginning of the vear

Comulative Sharcholding
during the vear

Change in holding
of Promoters

No.of
shares

e of total
shares of
thi

__company

Mo of
shares

Lakshmi Kanthamma Chilakapat

% of total shares
of the company

At the beginning of

the vear

Date wise
Increase Decrénse
in Sharcholding

during the year

' specifiing the
Teasons for
increase/decrease
ic.g. aholment
transfir

_I:ll:_:li_ .
Al the End of the
year (or on  the
date of
separation, il
separated  during

| the year)

| 960437

21%

%Uﬂﬁ?_

il

Mil

il

60457

A%

Bal4ST

51%

{iv} Sharcholding Pattern of top ten Shareholders (other than Dircctors, Promoters and
Halders of GDRs and ADRs): NIL

St Shareholding at the Cumaulative Sharcholding
N beginming of the vear during the year
For Each of No. of %o of total No. of % of total shares
the Top 10 shares shares of shares of the company
Shareholders the
COm pany o
At the [ B L
beginning of the | -nj - “MNIL- -NIL- NIL-
. year =11
Drate wise i
ienichisindad NS -NIL- NIL- | -NIL-



Sharcholding at the

For Each of
the Top 10
Shareholders

beginning of the year

Cumulative Sharcholding

duaring the vear

Mo, af
shares

Y of total
shares of
The

cOm pany

shares

Mo of

%o of total shares
of the company

S I
Sharcholding
during the vear
specifying  the
[t e 1 forr
increase/decreas
- (e.g. |
allotment/
transfer/
bonus/sweat
equity ete):

| during the year}

Al the End of
the vear {or on
the date of
sepuration,  if
Separated

v)

-NIL-

-MIL-

<MIL-

-NIL-

Shareholding of Directors and Key Managerial Personnel:

LR Shareholding at the Cumulative Eh:rr-:.l;q;ldiug
No. heginning of the year during the year
1 | Change in holding | No.of | % of total No.of | % of tofal shares
ol Promoters shares | shares of shares of the company
the
: company |
Saritha Devi Chilakapati .
At the beginning of o
L year 922701 | 49% 922791 49%,
Date wise il il Nil Mil
Increase/Decrease
in Sharcholding
during the vear
specifying the
reasons for
increase/decrease
(e.g. aHeHReH
transfer




Sl Shareholding at the Cumulative Sharcholding
M, beginning of the year during the year
! | Change in holding | No.of | % of total No.of | % of total shares
of Promoters shares shares of shares of the com pany
the
- == COM pany
L eic): =
At the End of the
year (or on the [ 923791 | 494 922791 494,
date of
separation, if
separated during
the year) _ SEE——
Sl Sharcholding at the Cumulative Sharchalding
N, heginning of the vear during the year
1 | Change in hoMing | No.of | % of total Mo, of Yo of total shares
of Promoters shares shares of shares of the company
the
COMm pany
Lekshmi Kanthamma Chilakapati — -
Al the beginning of '
the year SH045T | 51% L 9-6-1145'.-‘_ 3% ==
Date wise
Increase/Decrease | Nil Wil il Mil
in Shareholding |
during the vear
specifying the
nEAsOns for
increase’decrease
(e.g. el e
transfern
etc): 1 =
At the End of the
year {or on the | 960457 | 51% 60457 51%
date of
separation, il
separated during
| | theyear) -




V. INDEBTEDNESS

Indebtedness of the Company including interest outstunding/accrued but net due
~ for payment

Secared 1Hnmured Depos Total
Loans Luuns its Indebtedness
cxcluding

deposits

Indebtedness at the |
beginning of the financial

year F0305163 NIL MIL 70305163
iy Principal Amount

i) Interest due but not paid |
iii) Interest sccrued but not
| due |
(Total (HHE) | 7305163 | NIL NIL | 70305163
Change m  Indebiedness

during the financial vear

. Addition B433573 ML MIL B435373
*  Reduction :
| Net Change 8435573 NIL NIL | 8438573

Indebtedness at the end of
the financial year

i} Principal Amount TRT4T36 MIL ] | TRTOTS
i) Interest due but not paid
i) Imeerest aceroed but mot
| due

| Total (i+iitii) TBT407I6 | NIL | NIL | 78740736




VI.

REMUNERATION OF DIRECTORS

PERSONNEL

AND KEY MANAGERIAL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager:

SL Particulars of Remuneraiion Name of MD/WTIN Manager |  Total
M. Amount
(1| N MD &WTLY | Manager =
1. | Gross salary 32,530,000 -NiL- | 32 50,000
(a) Salary as per provisions
cotitained in section 17(1) of the
Income-tax Act, 1961
{b) Value of perquisites ws 17(2)
Income-tax Act, 1961
{c) Profits in liew of salary under
section 17(3) Income- tax Act
561
2. | Stock Option = __-NIL- -NIL-|  -NIL-
3. | Sweat Equity ~NIL-| NIL- | -NIL-
4. | Commission ~MIL- =NIL- -NIL-
- as % of profit
I I._mhm' Spﬁ;ih"“.. T [ |
5 Others, please specify =NIL- =MIL- -MIL-
| Total (A) 32,50,000 | -NIL- | 32,50,000
Ceiling as per the Act -NIL- -NIL- | ML~
I
B. Remuneration to other directors:
[ = Farticulars of Remuneration Mame of Direciors Total |
Mk, Amount
3. Independent Directors NIL [ NIL | NIL NIL | NIL 1
* Fee for attending board | NIL | NIL |NIL | NIL | NIL
committes meetings
= Commission
= Cnhers, please specify o -
I' Total (1) NIL  [NIL (ML ML | ML




mid.

Particulars of Remuneration

Name of Directors Tutal
Amount

4. Oher Non=Executive Direclors

NIL | NIL | NIL NIL | NIL

* Fee for attending board
committes meetings

«  Commission

*  Others, please specify

Total (2)

INIL [N |NILT [ NI [N

NIL NIl [ WIL | NIL | MIL

Total {B) =(1 +2)

MIL MIL | MIL MIL | MIL

Tutul_!'u-ianag:rint Remuneration

NIL  |[NIL [ NIL | NIL | NIL

Overall Ceiling as per the Act

= ===

C. Remuneration To Key Managerial Personnel Other Than Md/Manager Wid

5L Particulars of Remuneration Key Managerial Personnel
mi.
CEOQ | Company CFO | Total
b _| Secretary
L. Ciross salary =
{n) Salary as  per provisions
contained In section I7(1) of
| the Income-tax Act, 1961
(b) Value of perquisites u/s 17{2)
Income-tax Acl 1961 -NIL- SNIL- i | «NIL-
{¢) Profits in liew of salary wnder
section 17(3) Tncome-tax Act.
= 1961
7 Stock Option NIL NIL NIL | MIL
5. | Sweat Equity NIL | NIL NIL | ML |
4, Commission NIL | NiL NIL | NIL |
- aa % of profit
- Others. specify... o
5 Others, please spt-:lﬁ' MIL | NIL MIL MIL ‘
[ [ Total ' NIL | NIL NIL | NIL
= | T




VIL

PERALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of | Authority | Appeal
the Deseriptio Fenaltv/ |RIVNCL | made, if
Comm pranies n Funishment/ | T/COURT | any (give
Act Com poundin | Dretails)
g fees
imposed
A COMPANY
Penalty | -NIL- -NIL- -NIL- NIL- [N
Punishment | -MIL- [ -NIL- -NIL- NIL- NIL-
Compounding | -NIL- -NIL- =MIL- -NIL- -NIL-
_B. DIRECTORS ] _
Penalty | -NIL- -MIL- | -MIL- | -NIL- -MIL-
 Punishment | -NIL- -NIL- -NIL- ML= | -NIL-
Compounding | -NIL- -MNIL- -MIL- | -NIL- =MIL-
| C. OTHER OFFICERS IN DEFAULT
Penally -NIL- -NIL- -NIL- -NIL- | -NIL-
Punishment | -NIL- { -NIL- -NIL- =NIL- -NIL-
Compounding | -NIL- | -NIL- -NIL- NIL- -MN]L-

By order of the Board
Jur INNOMET ADVANCED MATERIALS PRIVATE LIMITED

oy by

Vinay Choudary Chilakapati
Director
DIN: 08444694

Place: Hyderahad
Date: 0171172021



INNOMET ADVANCED MATERIALS PRIVATE LIMITED

(Formerly Padmasree Enterprises)

B-31, BHEL Ancillary Industrial Estate, Ramachandrapuram,
Hyderabad - 502 032, Telangana State, INDIA.
Ph : +9140 2302 1726, +91 7036869868, Fax : +9140 2302 4647

GST No : BEMFCII_EEEJIH

“i

Annexure/ Details of Dates of Board Meeting held during financial year 2020-2021

S.No Date of Board 'M:'r.':tingﬁ '

. =
EWUSEUEH_:

01/07/2020
13/08/2020 |
18/ l-’EHEIF_;

01/12/2020 |
25/03/2021 |

T | | s e | D | e

By order of the Board
Jor INNOMET ADVANCED MATERIALS PRIVATE LIMITED

Al 1 T

Vinay Choudary Chilakapats
Director
DIN: 08444644

Place: JI}'ii-:ruimrl
Date: 01/11/2021



INNOMET ADVANCED MATERIALS PRIVATE LIMITED
Balance Sheet as at 31st March, 2021

[Amapant in Rx )
- T! Tst March, 2021 | 3ist March, 2020
L1 9
1. [EQUITY AND LIABILITIES
1i5harehalders’ lunds
[a] Share capital ] (R T I Al 32 4080
{b) Reserves and surplus 2 4227433 26 HI 05
[c] Money received againat share warranis ;
2|Share application money pending allotment
3 |Non-current liabilities
[a) Long-lerm borrowings i 403,17, 711 108, 1R T4
(B) Deferred tax Habilities {Ket)
(£} @ther Long term liabilities 4
(d] Long-term provisions 5
4 | Carrent liabilities
{a] Short-term borrowings 6 38422455 154 A6 16D
(b} Trade payables 7 L7H 29534 i 0041319
(] Other current habilites ] -
[d) Short-term provisions 9 A B 6T 0. 7% 757
TOTAL 12,40,96,867 10,3903, 764
IL |ASSETS
1 |Non-current asscls
{a) Fixed assets 10
(i} Tangible assets 3,14,47,400 2 7545050
{if] Intangible assets
(1) Capital work-in-progress
(] Intangible assets under development
(b} Non-current investments 11
(] Deferred tax assets [met)
[d) Long-term loans and advances 12
[e] Other non-current assets 13 61,20,130 ELI0.130
Z|Current assels
{a] Currentinvesunents 14 :
(b} Inventories 15 6,78,01,767 L0537 041
(¢} Trade receivables 16 1.31,20.801 LA5.15.901
(d) Cashand cash equivalents 17 3,07.564 4,82 794
[¢) Short-term loans and advances 18 4701, 408 54,57 bbb
(M Oiher current assets ‘ 19 5,76 0494 245,589
TOTAL 12, 40,96, 067 10,19,01, Tad
As per our report of even date For and behalf of the Board of Directors
INNOMET ADVANCED MATERIALS PRIVATE LIMITFD
For P Mohana Rao & Co i 1 ‘L g
R T

Menbership No. 02807

Place lyderabad

C d AconinlE s
Registration Ko 00967 VINAY ELUDAH‘ CH
:' EE- -._,_E...»..__.-q__j Managing i
- ‘-' -|-"'-.____ Hlf"‘: \H o
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INNOMET ADVANCED MATERIALS PRIVATE LIMITED
Profit and Loss Afc as on 31st March, 2021

{Amount in Hs ]

Earnings per equity share:

Profit after Tax

No.of equily Shares of Rs.10/-each
Basic

Diluted

Note| 31stMarch, 2021 | 31st March, 2020
Particulars No.
INCOME
I.|Revenue from operations , 20 12,43,78.223 10,39,31,853
IL.|Other income a2l B.52.316 10;48,944
[1L.| Total Revenwe (1 + 11} 12,52,30,539 10,49.80.801
IV. | Expenses:
Ciost of Materials Consumed 22 7.04,45 999 R.A5 87728
Employee benefils expense 23 T1.16,5H81 61,03 492
Finance Cosi 24 71,313,758 AZHE1A13
Depreciation and amortization expenses 290,679 2893 227
Other operating and general expenses 25 2,65.41,700 3,03,66,640
Total expenses 12,32,18,716 10,42,32,900
V.| Profit before exceptional and extraordinary
items and tax (118-1V) 2011822 7474901
V1| Exceptional items & Extraordinary tems .
Vil | Profit before tax [V- V1) 20,11,822 TA4T Q0]
VIIL{Tax expense:
(1) Currenttax
(11} MAT Credit Enttlement -
(ui] Deferred tax =
(iv) Short Provision of Tax of earlier years{Net) -
Total Taxes . .
LX|Profit (Loss) for the period (VII-VTIN) 20,111,822 7.47.901

As per our report of even date

I'HFHIIMI.IH.M-IE‘-

ﬁ- Hﬂ-lll'li?ls
F Mohanas
B

unb.rﬂ.un.nmu

Mace Hyderabad
Date  01s November A2 1

For and behalf of the Board of Directors
INNOMET ADVANCED MATERIALS PRIVATE LIMITED

J,L 5..._? L;-J;/

VINAY CHOUDARY CH
Managing Director

{
H_‘:"!}f
SARITHA DEVICH
Dvrector
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INNOMET ADVANCED MATERIALS PVT LTD
NOTES FORMING PART OF ACCOUNTS :

NOTE 1"
SHARE CAPITAL
Particulars Asat 31.03.2021 | Asat 31.03.2020
Rupees Rupees
Authorised
| 3B3248Equity Shares of Rs. 10/~ each 180,32, 480 1.88.32 480
Previous Year : 0 Equity Shares of Bs.10/- each
-Issued, Subsoribed and Paid up
"1883248 Equity Shares of Rs.10/- each fully paid-up. 1,88,32 480 1,68,32 480
[Previous Year : 0 Equity Shares of Rs. 10/- each]
*|__ Rquity Shares were alloted{ preceeding 5 years)
as fully paid up Benus Shares by way capitalisation of
TOTAL 1.88.32 480 1.B8,32,480
NOTE "2°
RESERVES AND SURPLUS
Particulars Agab 31.02.2021 | Azat31.02.2020
Rupees Rupees
Capital Reserve -
Securities premium Account - -
Genersl Beserve 2215611 19,237,134
Profitand Loss Account 2011822 TA7 501
TOTAL 4227433 26,085,035
NOTE T
LONG TERM BORROWINGS
Particulars Acat 31032021 | Acat 31.03.2020
Rupees Rupees
-Secured
13.25% Debentures (Convertihic) 119,985,855 1,19,59H,855
Tarm Loans 79,593,687 -
Deffered Payment of Liabilities - :
Loans & Advance from Related Partics 1.17.30.921 1,17.30,921
Loans and Advances from Others 8394318 7089018
- Unsecured
Bonds And Debentures
Term Loans
Detfered Payiment of Liabilities
Loans & Advance from Related Parties
Loanz and Advances from Others
[Contirming Defauit T Repayvment, [f any to be divchosed)
TOTAL 4,03,17,781 “3,1}3,13,?9‘1

r

o =



NOTE "4"
OTHER LONG TERM LIABILITIES

Particulars

Asat 31.03.2021
Rupees

As at 31.03.2020
Rupoees

Trade Payables
Other Long Term Liahility(Give Details)
TOTAL

NOTE 5"
LONG TERM PROVISIONS

Particalars

Az at 31.03.2021
Rupees

A at 31.03.2020
Rupees

Provision For Employee Benefits
Others[give Details)

TOTAL = -
NOTE '&°
SHORT TEEM BORROWINGS
Particulars Asat 31032021 | Asat31.03.2020
Rupees Rupees
Kerured
Loans repayable on demand
SBI Cash Credit 3,84 22 G55 394 86,369
Frinm (thers = -
Loans and advances from related parties
Deposits
Other loand and advances
‘Unsecured
Loans repayable on demand
From Banks
From Others
Loans and advances from related parties
Deposits
Other leans and advances
(Cantimeing Defienit o Repayvment, [f any to be disclased)
TOTAL 30422955 3,94,86,369
-
L ILI'-"“P'*




NOTE'7"

TRADE PAYARLES

Particulars Az at 31.032021 | Asat31.032020

Rupees Rupecs

Trade Payahles L.66,04,154 99,310,934
Far Servicos - -
For Capital Goods and Capital Expenses - i
For Expenses =
thers
For Statutory Dues = 2
For Advances from customers 1225385 130,385
TOTAL 1,78,29,539 1,00.41,5319
NOTE "/
OTHER CURRENT LIABILITIES

Particulars

Asat31.03.2021
Rupees

As at 31.03. 2020
Rupees

Current maturities of long term deht

Current maturities of finance lease obligation

Unpaid dividends

Unpaid matured Deposits and Interest accrued thereon
Interest Accrued and Duwe an Borrowings

Interest Accrued but not Bue on Borrowings

Income received In Advance

Refundable Application Money received for allotment
and Interest accrued theoeon

Adwvance from customers

Ciher Liabilithes

TOTAL

NOTE ™%
SHORT TERM PROVISIONS

Particnlars

Asat31.03.2021
Rupees

Asat 31.03.2020
Rupees

Frovision for Employes Benefits
Other Provisions

Prowvision for Taxation

Proposed Dividend

Corporate Dividend Tax

TOTAL

+HHe6,679

20,319,767

&d66,679

20,39,767

h by b J"!?/




NOTE 117
NON-CURRENT INVESTMENTS

Particulars

Az at 31.03.2021
Hupees

Asat 31032020
Rupees

a. Invsetment Property
bunvestments in Eguity Instruments
c.Investinents in preference shares
d.Investments in Government or
ltrust securicies

elnvestments in debentures or bonds
Elnvestments in Mutual Funds

glnvestments in Partnership Firme

hlther non-current Investments- Share Application Money
Total

NOTE "12'
LONG TERM LOANS AND ADVANCES

Particulars

Az at 31.03.2021
Rupees

Asat 3L.03.2020
Rupees

a)Secured Considered Good:

Capital Advances

Security Deposits

Loans and Advances to Related Parties
Other Loans and Advances (Specify Nature)

hilinsecured Congidered Good:

Capital Advances

Security Deposits

Loans and Advances to Related Partios
Other Loans and Advances (Specily Nature)

elDoubiful:

Capital Advances

Security Deposits

Loans and Advances to Related Partics
Other Loans and Advances [(Specify Mature)
Less: Provisions for Doubtful

d) Minimum Alternate Tax Cradit
TOTAL

NOTE "13"
OTHER NON-CURRENT ASSETS

Asat 31.03.2021
Rupees

Asat 31.03.2020
Rupees

Residual Assers

TOTAL

61.20,130

61, 20,130

61,20,130

01,20,130




NOTE "14”
CURRENT INVESTMENTS

Particulars

Asat 31.03.2021
Rupees

As at 31.03.2020
Rupees

i Invsetment Property
b.Investments in Equity Instruments
clovestments in preference shares
d.Investments in Government or
Erust securities
elnvestments In debentures or bonds
Llnvestments in Muotweal Funds
g.Investments in Partmership Firms

Total

NOTE "15'
INVENTORIES

Particulars

Asat31.03.2021
Rupees

Asat 3103 2020
Rupees

Raw Material
Packing Materfal
wirk [ progress
TOTAL

90.37,086
1,33.67.054
45397627

46,14 8B40
02.33,095
354,590,106

6, 7801,767

5,0537,041

MOTE 16"
TRADE RECEIVAELES

Particulars

Asat31.03.2021
Rupees

As at 31,03, 2020
Rupees

Over 8ix Months

e

Doubeful

Below 5ix Months

oo

Dbkl

Less:

Prowision for Doubthul Debts
{ Debts Due by tMrectors and Other Related
Parties To be disclosed)
TOTAL

£1.55,760

1,0% 64,741

1,35,15.901

1,31,20,501

1,3515.901




MNOTE "17"

CASH AND BANK BALANCES
Particulars Asat 31032021 | Asat 31.03.2020
Rupees Rupees
-Cash and Cash Equivalents
Cash on Hand 1.54.305 141458
Chegues on Hand - .
Balance with Banks .
«In Current Accounts 1,43.259 3,40,932
-0 Fixed Deposit Accounts . )
- Az Margin Money
- Dehit balance in 0D Ajfc - -
3,07,564 482,390
NOTE "18
SHORT TERM LOANS AND ADVANCES
Particulars Asat31.03.2021 | Asat31.03.2020
Rupces Rupees
Loans and advances to related parties
| Secured/ Unsecured/ Doubtiul]
Less:Provisions (or Considered doubthal
Loang and Advance te Directory
Others Loans and Advance . ,
securlty Deposits 19, 16690 25.77.700
Advances to Suppliers 2740231 27 43,257
Prepaid Insurance dd 487 136,711
Advances Staff and Others - -
Balance with Statutory Authorities - -
TOTAL 47,01 408 457,668
NOTE 19
OTHER CITRRENT ASSETS
Particulars Asat 31.03.2021 | Asat31.03.2020
Rupees Rupees
Unamortised Expenses 67701 -
TS Receivahble H, 4] 48,113
Other Azgors 3,21,757 1.97471
Agdvance Tax &,00.000 -
TOTAL 5,98,090 2,45,584




MOTE 20°
REVENUE FROM OPERATION

Farticulars Asat 31.03.2021 | Asat 31.03.2020
Rupees Rupees
Indigenouws Sales
Manufactured Goods 11,53,30,1948 9.49.43,101
from services provided - -
Export Sales
Manufactured Goods 84,942,993 83.57.716
Traded Goods - -
Other Operating Revenues 605,033 631,036
TOTAL 12,43,76,223 10,39,31,853
NOTE 21"
OTHER INCOME
Particulars Asat31,03.2021 | Asat31.03.2020
Rupees Rupioes
Interest received 147,954 943,658
Forelgn Exchange Rate Differcnce 54,249 :
Other non-operating income [net of expenses) - BO510
GET received 234,601 k
et gainy loss on sale of investments - i
Discounts received 415511 24780
Dividends . .
TOTAL 8.52.316 Ll A8,3460
NOTE'22°
LOST OF MATERIAL CONSUMED
Particulars Asat 31.03.2021 | Asat31.03.2020
Rupees Rupees
Raw Materials' Consumption 794,45 9949 5,65,87.728
Stock Consumption - -
Cost of Trading Materials Sold -
TOTAL 7.94.45,990 5.6587,710




NOTE "23°
EMPLOYEE BENEFITS EXFENSES

Particulars Asal 31.03.2021 | Asat31.03.2020
Rupees Rupees
Salartes, Wages, Bonus et 65.00,514 56,337,519
Contribution to P.F, E.5.1 and Other Statutory Funds +.31.388 381,019
Workmen and Staff Welfare Expenses LB46T7 B4 954
Expense on ESOPs - -
Payment to Coantractors foutsourced Labour - -
TOTAL 7116581 61,033,492
NOTE "24'
FINANCE COSTS
Particulars Asat 31.03.2021 | Asat31.03.2020
Rupeces Rupees
Interest Expense

Intereston Term Loan 4362861 44,57,096
[nterest on Working Capital -

[nterest on Car Loan 1,15.551 116517
Interest on Unsecured Loans 75,505
Bank Charges 302,795 314,068
Mel gain/lass an foreign cirrency transaction Kelating t Loams

Other Borrowing Costs 2272551 2518427

Interest on Income Tax -
TOTAL 71,333,758 B2,81,613




NOTE "25'
OPERATING & GENERAL EXPENSES

Particulars Asal 31.03.2021 | Asar31.03.2020
Rupees Rupees
i) operating Expenses
Freight charges and forwarding B,43.383 750724
Power and Fuels 45,0096 SOL75 980
Bepairs To - office 4, 66,965 .
- Machinery - 19,71, 100
Vehicles Maintenance 477370 4,37 364
loh Warks G0, 26,022 3374676
others{specify)
Sub Total 1,03,13,835 1,164,148 844
b) General Expenzses
Heat 1559194 12.35,113
Insurance 3542006 L AH.675
Nates and Taxes:
VAT 234,742
Service Tax - :
LT 1367013 20,84.987
Advertisement & Publicity . .
Printing & Statlonery 193,068 184418
Husiness promotion 5096310 314, 25H
Electricity Charges 4 E
Telophone Charges 142356 144,059
Travelling & Conveyance T12:45.505 26,607,574
Provision for Doobeful [ebts -
Bad debts & advances written off 250,000 .
Professional Foas 3ZHBSTT A5 45025
Loss on sale of Fixed Assets - -
office Maitenance 436715 33,520
Operating & Management fees 903,758 &,27.005
Auditors” Remuneration
LAz Auditor 1, 78,001 F5, 000
iLFor Taxation Matters - -
illL.For ether Services . -
Directors Fees 350,000 46,660,084
Depreciation and amortization expenses . .
Other Expensas 2228418 27,15 182
Sub Total 1.62.27 865 18747 995
TOTAL 3,03, 66,840
Fa
"1




CHARTERED ACCOUNTANTS

E. MOHANA RAO & CO. %,

INDEPENDENT AUDITOR'S REPORT

To the Members of
INNOMET ADVANCED MATERIALS 'RIVATE LIMITERD.
Hyderabad.

Report on the Audit of Financial Statements:
Opinion

We have audited the financial statements of INNOMET ADVANCED MATERIALS
PRIVATE LIMITED, Hyderabad, *the Company” , which comprise the Balance sheet as
at 31st March 2021, and the Statement of Profit and Loss and Cash flow statement for the
year ended on that date, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information (herein after referred to
a5 " the financial statements™).

In our apinion and to the best of our information and according to the explanations given
to us, the aforesaid accompanying financial statements give the information required by
the Companies Act, 2013, “(the Act)” in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Rule 7 of the Companies {Accounis) Rules 2014, as armended, and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2021, and profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) af the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Awdit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAD) together wilh the ethical requirements that are relevant to our avdit of the
financial statements under the provisions of the Act ooid the Bules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
stalements.

Flat Mo.403, Prashanthi Raam Towers, H.No.8-3-319/8 & 319874, Behind Sarathi B
: ; i atihi Stud
Yellareddyguda, Amaerpet, IH;rdarabad - 500 073. Teletax: (O) 040 -23747400, Mnhﬁ:';\ranzﬂ?;; Eznad,
E-mail: pinninti_m & redifftmail.com, pinninl_28072 @yahoo.co.in
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board’s Report, but does not include the financial
etatements and our auditor’s repert thereon,

Cur opinion on the financial stalements does not cover the ather information and we do
not express any form of assurance conclusion thereon. In connection with our audit of
the financial statements, our respansibility is to riead the other information and, in doing
g0, consider whether the other information is materially inconsistent with the financial
statements or our knowledge cbtained during the course of our audit or otherwise
appeats o be materially misstabed. I, based on the work we have pe:l’::med,. we
conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company's Board of Directors is responsible faor the matters stated in section 134(3)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards specified under Section 133 of
the Act and other accounting principles generally accepted in India, This responsibility
alss includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent;
and design, implementation and maintenance of adequate intenal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
3 true and fair view and are free from material misstatement, whether due to fraud or

ErroT.

In preparing the financial smtements, management is responsible for assessing the
Company's ability to conlinue as a going concern, disclosing, as applicable, matters
related to poing concerm and using the going concern basis of accounting unless
management either intends to liquidate the Company ot Lo cease pperations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Ohir objectives are o obtain reascnable assurance about whether the financial statements
45 a whole are free from material misstatement, whether due to fraud or error, and to
{ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of pssurance, but is not a guarantes that an audit conducted in accordance with SAs will
always detecta material misstatement when it exists. Misstatements can arise [rom fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design amd perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion, Tho risk of not detecling a material misstaternent resulting
from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional pmissions, misrepresentations, or the override of
internal control.

e«  Obtain an understanding of intemal financial controls relevant to the audit in
order to design audit procedures that are appropriale in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in cur auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future evenlts
or conditions may cause the Company to cease o conbinue as a EOLOE CONCEmm.

« Evaluate the overall presentation, structhire and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative facters in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) o evaluate the effect of any
identified misstatements in the financial statements. _

We communicate with those charged with governance regarding, among other matters,
the planned scope and liming of the andit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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one b ot wereaf oot e i te il o the ool ssbements of
: ents of the
mrr{antlpencrd and are therefore the key audit matters, We describe these matters in our
:mﬂltmls report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requircmenis:

1. The Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Ciovernment of India in tenms of suh-section (11) of section 143 of the Act. we
give in “ Annexure A",

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and ebtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by
the Company o far as it appears from our examination of those books;

c. The Balance Shect and Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and

e. In terms of Notification 583(E) dated 13 June 2017 issued by Ministry of
Corporate Affairs, reporting on Internal Finanelal Contrels over Financial
Reporting is exempt.

f. With respect to the other matters o be included in the Auditor's Report in
accordance with the requirements of section 197,

g All directors are qualified from being appointed as a director under section
164 of the Companies Act 2013,

Place: Hyderabad For P. Mohana Rao & Co.,
Date:; 01/11/2021 hartered Accountants,
UDIN: 1102807T2AAAACPSE04 yolstration Mo (096738)

(P, Mohana Rao)
TPariner
M. Mo 028072
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NNOMET ADVANCED MATERI ALS PRIVATE LIMITED, Hyderabad for the vear ended March 31, 2021
1.

_ “ Annexure A" to the Independent Auditors’ Report
Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the

{a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets;

{b) The Fixed Assets have been physically verified by the ma nagement, which in our opinion is
reasonable having regard to the size of the company and nature of its business. The fixed asset has been
physically verified by the management during the year and no material discrepancies between the books
records and the physical fixed assets have been noticed.

{c) The title deeds of immavable properties arc held in the name of the company.
(a) The management has conducted the physical verification of inventory at reasonable intervals.

(b] As explained to us, no discrepancies were noticed on physical verification of the inventory as
compared to books.

The Company has not granted any loans, secured or unsecured o companies, firms, Limited Liability

hips or other parties covered in the Register maintained under section 189 of the Act
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

. In our opinion and according to the information and explanations given o US the company has

complied with the provisions 'f section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

. The Company has not accepted any depasits from the public and hence the directives issued by the

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act

and the Companies [Acceptance of Deposit) Rules, 2013 with regard to the deposits accepted from the
public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

a) According to information and explanations given to us and on the basis of our examination of the

Books of account, and records, the Company has been generally regular in depositing undisputed
Statutory dues inchading Prov ident Fund, Employees  State  Insurance, Income-Tax, Sales tax,
Service Tax, Duty of Customs, Duty of Excise, and Value added Tax, Goods and Service Tax, Cess
and any other statutory dues with the appropriate authorities, According to the information and
explanations given to us, andisputed ameunts payable in respect of the above were in arrears as at
March 31, 2021 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax,

service tax, duty of customs, duty of excise, Goods and Service tax outstanding on account

7 af any
dispute. :
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g In our ﬂpi;l‘licll"l. and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks, The Company has taken loans from financial institutions
The Company has issued convertible debentures during the year.

g, Based upon the audit procedures performed and the information and explanations given by the
management, the company has raised maneys by way of term Loans and working capital were applied
for the purposes for which they were sanctioned.

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers of employees
has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the
management, provisions of section 197 read with Schedule V to the Companies Act is not applicable.

12 In our opinion, the Company is not a Midhi Company. Therefore, the provisions of clause 4 (xii} of the
Chrder are not applicable to the Company.

13. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the

applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given by the

management, the company has issued Rully convertible debentures and not made any preferential

allotment ar private placement of shares during the year under review. Accordingly, the provisions of
clause 3 {xiv) of the Order are not applicable to the Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 {xv) of the Order are not applicable to the
Company and hence not commented upan.

16. In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (sovi) of the Order are not applicable to the
Company and hence not commented upor.

For P. Mohana Rao & Co.,
Chartered Accountants

||l’. Mohana Rao
Partner

M. No. 028072

Place: Hyderabad

Date: 01/11 /2021
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INNOMET ADVANCED MATERIALS PRIVATE LIMITED
NOTES TO THE ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES:
A) Basis of Preparation of lnoncial statements:

The Financial Stotements have prepared under historical cost convention, in
pecordmmee with generally aeeepied accounting principles and the provisions
of the Companics Act, 2013 as consistently ndopted by the Company.

B) Use of Estimates:

The preparation of financial statements requires estimates and assumptions to
be made that affect the reporied amount of assets and liabilities on the date of
the financial statements and the reported amount of revenue and expense
during the reporting period. Difference between the actual resulis and
estimates ore recognised in the petiod in which the rpesulis are
known'materialised.

C) Depreciation :
Depreciation on fixed assets is provided on written down value method ot the

rates, and the manner prescribed in Schedule 11 of the Companies Act, 2013
over their uselul life !

D) Fixed Assets:

Fixed Azsets are stated ot cost of sequisition lass aecumulated depreciation,

AS PER OUR REPORT OF EVEN DATE Y DRTER (0F THE BIRARD
. MOHANA RAD & CO, IHHOBIET ADVARCED MATERLALS FRIVATE LIMITED

. nmtw (Ch, Vinay Choudary) (Ch.Saritha Devi)
% PARTNER MANAGING DIRECTOR DIRECTOR,

e: Hyderabad,
: .-". 01-11-2021,

Scanned wih CamS&canner



NOTE "10° FIXED ASSETS

COST OF VALUATION _ DEPRECIATION NET BLOCK
Rate %| cosT Additions | deductions/| TOTAL COST | DEPRECIATION For DEP TOTAL AS AT ASAT
DESCRIPTION AS ON DURING  |Adjustments ASAT Upto theyear | Deductions/ | DEPRE.AS 31.03.2021 11.03.2020
OF ASSETS 01.04.2020 THE YEAR 31.03.2021 01.04.2020 Adjustments | AT 31.3.2021
e
Tengible Assets:  * A
1 |LAND 1.18.53,207 15.50,000 1,34,03.207 - 1,34.03,207 1.18.53.207
2|BUILDING 22,74,762 849,597 31,24,359 2,43,270 1,13,896 3,57,166 27,67.194 20,31.492
3 PLANT & MACHINERY 1.11,68.016 69.33,937 1,81,01,953 21,87,491 25,65,439 4752530 1,33.49,024 7980525
4{FURNITURE AND FIXTURES 1,78,608 6,610 185218 56,509 32,248 88,757 96461 122099
SIVEKICLES 48,443 10.21,505 1069.948 15317 74,511 89,828 980,120 33,126
6]ELECTRICAL EQUIPMENT 3,78.563 350,446 7.29,009 1,21,157 76,325 1.97.482 531527 2,57.406
7|OFICE EQUIPMENT 298,720 124,631 423351 1,923,752 65,996 259,748 1.63.603 1.04.968
#|COMPUTERS 94,823 189,436 284,259 75,731 52,264 1.27.995 156264 19.092
TOTAL TANG!BLE ASSETS 26295142 94.76.162 3,57.71304 28,93.227 29,80,679 58,73.906 3,14.47.400 23401915
Less:Internal Transfers -
NET TCTAL TANGIBLE ASSETS 2.62.95.142 94,76,162 3.57.71.304 28,93.227 29,80,679 58.73906 3,14.47.400 23401915
Intangible Assets
9|Goodwall - - - - - - -
10|Capital Working in Prograss - - - - 4143135
TOTAL 2,62,95,142 94,76,162 - 3,57,71,304 28,93,227 | 29,80,679 - 58,73.906 3.14,47.400 2,75,45,050
Note: [Give Notes when necessary)
In terms of our report attached
For P Mohana Rao & Co For and behalf of the Board of Directors
ered Accountants Private Ltd
Fi
[
o~ 4
Partner
Menbership No. 028072 aging Director
_ () .
_ e —
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